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As ofAs of SeptemberSeptember 20092009,, IsbankIsbank hashas 2727 participations.participations.
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As ofAs of SeptemberSeptember 20092009, , IsbankIsbank has has 2727 participations. participations. 

Since the end of 2002, Since the end of 2002, a a total of total of 4747 participations haparticipations has s been divesbeen divestedted..

Share of Share of participationsparticipations in total in total assetsassets is 4.3% as of the is 4.3% as of the endend of Q3 09.of Q3 09.

Non‐listed Listed
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A leading flat glass glassware glass packaging soda

General InformationGeneral InformationGeneral InformationGeneral Information Market/Market/ProductionProduction Shares Shares (%)(%)Market/Market/ProductionProduction Shares Shares (%)(%)
2 3

IsbankIsbank ((6644 %%) ) IsbankIsbank ((6644 %%) ) 

A leading flat glass, glassware, glass packaging, soda
ash and chromium chemicals producer in the domestic
market.

Backed by its vision, Şişecam expands its production
operations into neighboring countries.

Turkey Europe2 World3

Flat Glass 78.0 12.63 3.7

Glassware 68.33,5 21.53 8.5

Glass Packaging 89 0 7 73 3 6

Financial InformationFinancial Information ((CConsolidatedonsolidated, IFRS), IFRS)Financial InformationFinancial Information ((CConsolidatedonsolidated, IFRS), IFRS)
USD (Million) 2009/6 2008/12

Total Assets 4,148 4,189

Glass Packaging  89.0 7.73 3.6

Glass Fibre  58.3 5.62 1.9

Soda Ash  88.0 7.22 2.5

Chromium 
95 0 51 02 21 0

1. Includes exports and sales from production abroad.

2. Market shares including Turkey. For Soda Ash, European market does
not include Russia and Ukraine.

3 Production/capacity shares

Shareholders’ Equity 2,345 2,361

Net Sales 1,087 2,885

International Sales 1 515 1,435

Gross Profit 255 848

Chemicals4
95.0 51.02 21.0

3. Production/capacity shares.

4. Chromium chemicals are based on Basic Chromium Sulphate.

5. Estimated 2009 share

EBITDA 182 664
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TheThe GroupGroup obtainsobtains efficiencyefficiency andand spreadsspreads
ll kk bbitsits operationaloperational riskrisk byby positioningpositioning itsits

productionproduction facilitiesfacilities inin thethe fastfast growinggrowing
neighbouringneighbouring countriescountries..

Flat Glass
Glassware
Glass PackagingGlass Packaging
Chemicals
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İşbank Group 18.63% Turk Telekom 81.37%

AriaAria andand AycellAycell mergedmerged underunder TTTT && TIMTIM asas ofof FebruaryFebruary 1919,, 20042004

AveaAvea brandbrand hashas beenbeen successfullysuccessfully launchedlaunched inin JuneJune 20042004..

TheThe coveragecoverage andand efficiencyefficiency havehave increasedincreased significantlysignificantly duedue toto thethe combinationcombination andand integrationintegrationTheThe coveragecoverage andand efficiencyefficiency havehave increasedincreased significantlysignificantly duedue toto thethe combinationcombination andand integrationintegration
ofof 22 GSMGSM networksnetworks..

AA numbernumber ofof innovativeinnovative productsproducts andand servicesservices havehave beenbeen introducedintroduced toto thethe TurkishTurkish marketmarket sincesince
thenthen..

OverOver $$ 11 billionbillion hashas beenbeen investedinvested inin thethe technologicaltechnological infrastructureinfrastructure ofof AveaAvea sincesince thethe mergermerger$$ gg gg
datedate..

SignificantSignificant levellevel ofof synergiessynergies havehave beenbeen createdcreated inin thethe operationsoperations afterafter thethe mergermerger..

AveaAvea hashas 1212,,11 millionmillion subscriberssubscribers asas thethe endend ofof SeptemberSeptember 20092009..

İşİşbank’sbank’s standstand‐‐alonealone shareshare inin AveaAvea paidpaid upup capitalcapital isis 1313..8686%%..İşİşbank sbank s standstand alonealone shareshare inin AveaAvea paidpaid upup capitalcapital isis 1313..8686%%..
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Group Company Field of 

Activity

Bank’s Direct 
Share(%)

Group 
Share (%)

Assets

(USD 000)

Shareholders’
Equity 

(USD 000)

Market 
Share (%)

Basis for Market Share

Activity (USD 000)

Türkiye Sınai Kalkınma Bankası A.Ş. Investment Bank  40.52 50.10 4,511,473  675,403  25.10 (1)  Total Assets

İşbank GmbH  Banking  100.00 100.00 938,054 98,244   N/A

Anadolu Anonim Türk Sigorta Şirketi Insurance 35.53 57.53 1,186,115  493,957  11,34  Premium Income

A d l H t E klilik A Ş P i t P i 62 00 83 30 2 902 330 280 743 26 31 P i IAnadolu Hayat Emeklilik A.Ş. Private Pension  62.00 83.30 2,902,330  280,743  26,31 Premium Income

Milli Reasürans T.A.Ş. Reinsurance  76.64 77.06 1,109,523  522,145  25 (*) Premium Income

İş Yatırım Menkul Değerler A.Ş. Brokerage House  65.65 72.14 1,479,722(2) 336,674(2) 8 Transaction Volume

Yatırım Finansman Menkul Değerler A.Ş. Brokerage House ‐ 98.51 139,536 32,677 2 Transaction Volumeğ Ş g , ,

İş Yatırım Ortaklığı A.Ş. Trust  Company  ‐ 29.12 157,839    156,462   34  NAV

İş Portföy Yönetimi A.Ş. Portfolio Mngt. ‐ 100.00 37,704   29,715 24  Funds Under
Management

İş Finansal Kiralama A.Ş. Leasing  27.79 57.70 803,969  209,763  8.29  Transaction Volume

İş Factoring Finansman Hizmetleri A.Ş. Factoring  ‐ 100.00 153,053 26,084  1.14  Transaction Volume

İş Gayrimenkul Yatırım Ortaklığı A.Ş. REIT  42.23 57.67 673,749  632,158  27  Market Value

İş Girişim Sermayesi Yatırım Ortaklığı A.Ş. Risk Venture ‐ 57.67 89,437  87,493  ‐

TOTAL 14 182 504 3 581 518TOTAL 14,182,504 3,581,518

(1) 30.06.2009                (2) Consolidated amount
(*) Milli Reasürans T.A.Ş. is the sole Turkish reinsurance company operating in Turkish insurance sector with a market share of 25%. The rest 75%  is shared by foreign reinsurance companies
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